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DISCLAIMER AND IMPORTANT INFORMATION



Cautionary Statement

The Preliminary Economic Assessments (PEA’s) are preliminary technical and economic studies (equivalent to a JORC Scoping Study) of the potential viability of the Hombre

Muerto West (HMW) and Candelas Lithium Brine Projects, required to reach a decision to proceed with more definitive studies. They are based on preliminary/low-level

technical and economic assessments that are not sufficient to support the estimation of Ore Reserves or provide certainty that the conclusions/results of the PEA will be

realised. Further exploration and evaluation work and appropriate studies are required before Galan will be in a position to estimate any Ore Reserves or to provide any

assurance of an economic development case.

The economic analysis results should be treated as preliminary in nature and caution should be exercised in their use as a basis for assessing a project’s feasibility. The HMW

and Candelas PEA’s were based on material assumptions including assumptions about the availability of funding. While Galan considers all of the material assumptions to be

based on reasonable grounds, there is no certainty that they will prove to be correct or that the range of outcomes indicated by the PEA’s will be achieved.

To achieve the range of proposed feasibility studies and potential mine development outcomes indicated in the PEA’s, additional funding will be required. Investors should note

that there is no certainty that Galan will be able to raise funding when needed. It is also possible that such funding may only be available on terms that may be dilutive to or

otherwise affect the value of Galan’s existing shares. It is also possible that Galan could pursue other ‘value realisation’ strategies such as a sale, partial sale or joint venture of

the project. If it does, this could materially reduce Galan’s proportionate ownership of its projects.

All of the material included in the mining schedules used in both PEA’s are within Galan’s Indicated Mineral Resources.

Process and engineering works for both PEA’s were developed to support capital and operating estimates (and following AUSIMM Guidelines for this study level), and given
the preliminary and confidential nature of the plant information, the capital cost margin of error is ±30% on the ‘factored cases’ estimated figures and operating cost is ±30%.

Key assumptions used in the PEA’s are outlined in the ASX announcements dated 30 November 2021 (Candelas) and 21 December 2020 (HMW). An updated HMW

economic study was released to the market, entitled “Updated HMW Economic Study – NPV Increases to US$2.2b”, on 9 December 2021 where apart from a change to the

average long term lithium price assumption (2024-2040) of US$18,594/t LCE, all other original PEA assumptions were the same as those contained in the ASX announcement

dated 21 December 2020.Galan has concluded it has a reasonable basis for providing the forward-looking statements in those announcements and this presentation.

The Mineral Resources information in these PEA reports were extracted from the ASX announcements entitled “Huge Increase in Hombre Muerto West (HMW) Indicated

Resource – Now Over 2 Million Tonnes” dated 17 November 2020 and “High Grade Maiden Lithium Resource Exceeds Expectations” dated 1 October 2019 available at

www.galanlithium.com.au and www.asx.com. Galan confirms that it is not aware of any new information or data that materially affects the information included in the original

market announcements and, in the case of Mineral Resources or Ore Reserves, that all material assumptions and technical parameters underpinning the estimates in the

relevant market announcement continue to apply and have not materially changed. Galan confirms that the form and context in which the Competent Person’s findings are

presented have not been materially modified.

Given the uncertainties involved, all figures, costs and estimates quoted are approximate values and within the margin of error range expressed in the relevant sections

throughout the ASX announcements dated 9 December 2021, 30 November 2021 and 21 December 2020 and this presentation. Investors should not make any investment

decisions based solely on the results of the PEA’s.
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A SIGNIFICANT INVESTMENT OPPORTUNITY –THE RIGHT PLACE



GALAN - PLACED AMONG THE BEST PROJECTS IN ARGENTINA
High grade/Low impurity brines setting

Nb: No resources figures publicly available for Livent’s Fenix operation

Source: iLi Markets, refer to Appendix 3 for published resources details



GALAN - PLACED AMONG THE BEST PROJECTS IN ARGENTINA
Low impurity brines setting

Nb: No resources figures publicly available for Livent’s Fenix operation

Source: iLi Markets, refer to Appendix 3 published resources details



CARBON FOOTPRINT – CRADLE TO GATE

Lithium brines - The lowest carbon footprint

Source: SQM Benchmark World Tour West June 2020



ENERGY FOOTPRINT- CRADLE TO GATE
Lithium brines – with the lowest energy footprint

Source: SQM Benchmark World Tour West June 2020



CAPITAL STRUCTURE

Performance Shares 

Vendor Class B 

Upon the commencement of commercial production from a pilot 
plant

10,000,000

MD Class B 

Upon financial close for a commercial scale lithium production 
facility

5,000,000

Equity 

Shares  300,706,492 (16 March 2022)

Unquoted Options 3,680,870 Options exercisable $0.25, 31 Mar 2022

5,970,950 Options exercisable $0.21, 7 Oct 2023

500,000 Options exercisable at $0.65, 4 Feb 2024

500,000 Options exercisable at $1.30, 24 Dec 2024

Share Price $1.40 (14 March 2022)

Cash Estimate $59.3 million (Dec’21 Quarterly Activities Report)

Market Cap ~$421 million 

Shareholder Analysis (14 March 2022)

Directors and Management 17%

Top 20 Shareholders 51%

Top 50 Shareholders 64%

Top 5

- Havelock Mining (90% Ganfeng) 6.1%

- JP Vargas de la Vega 5.8%

- CS Third Nominees (L1 Capital) 5.5%

- Citicorp Nominees 5.3%

- BNP Paribas DRP (Thematica) 4.5%



HIGHLY EXPERIENCED BOARD

A Chilean/Australian 

mineral economist 

industry professional with 

nearly 20 years’ broad 

experience in ASX listed 

mining companies, 

stockbroking and private 

equity firms. JP has been 

a specialist lithium 

analyst in Australia, has 

also operated a private 

copper business in Chile 

and has worked for BHP, 

Rio Tinto and Codelco.

Founder of Blue Sky 

Lithium, vendor of the 

Argentinian assets.

Previously COO SKILLED 

Workforce Services 

Western Mining Region. 

Has been involved in the 

gas to coal conversion of 

the Mica Creek Power 

station in Mt Isa and the 

Pasminco Century Mine in 

north Queensland. 

Extensive experience with 

feasibility studies, 

commercial reviews for 

project funding, contract 

appraisal and award.

+20 years’ experience in 

capital markets, 

stockbroking & 

derivatives trading and 

prior to that had many 

years trading in equities 

& derivatives for his 

family accounts. Mr 

Gardiner is an 

Executive Director of 

stockbroking firm 

Barclay Wells Limited 

and also a Non-

Executive Director of 

Cazaly Resources Ltd 

(ASX:CAZ) and Non-

Executive Chairman of 

Charger Metals NL 

(ASX:CHR).

An experienced 

corporate lawyer who 

has extensive board and 

operational experience in 

the resources and 

energy sectors. Richard 

is Executive Chairman of 

ASX listed Toro Energy 

Limited (ASX:TOE), 

Executive Vice 

President, Australia of 

TSX listed Meg Uranium 

Ltd (TSX:MGA), 

Chairman of Health 

Insurance Fund of 

Australia Ltd and the 

principal of Cardinals 

Lawyers and 

Consultants, a boutique 

corporate and energy & 

resources law firm

A mining executive with 

extensive experience in 

mineral project 

development and 

investment. Mr Liu is a 

director of Heritage 

Minerals Pty Ltd and the 

founding Partner of 

Havelock Mining 

Investment, a Hong 

Kong investment 

company and has been 

involved with numerous 

investments in ASX 

listed companies. Has 

previously worked for 

Fosun Group, Rio Tinto, 

KCGM and Mt Gibson 

Iron.

A civil industrial engineer 

and MBA who previously 

worked for the world 

leader in the lithium 

industry Sociedad 

Química y Minera de 

Chile (NYSE:SQM, 

Santiago Stock 

Exchange: SQM-A, 

SQM-B) for 28 years 

based in Chile, Belgium 

and the USA. His last 

position  was as Senior 

Vice President 

Commercial Lithium, 

Iodine and Industrial 

Chemicals where he 

formulated the 

commercial strategy and 

marketing of SQM’s 

industrial products and 

was responsible for over 

US$900 million worth of 

sales. 



HOMBRE MUERTO BASIN:   WORLD TIER 1 LOCATION FOR Li BRINES



HMW PROJECT - COMPELLING SCOPING STUDY/PEA RESULTS 



CANDELAS PROJECT – STRONG SCOPING STUDY/PEA RESULTS 



COST CURVE– COMPELLING GALAN COST FUNDAMENTALS 



GALAN - 2 PEAs WITH COMPETITIVE OPEX & CAPEX

Comparative table of new developing lithium brine projects 

Project 

(Company)

Ownership

Rights

%

Opex

US$/t 

LCE

Capex

US$ M

Capex w/o 

contingency

US$ M

Production 

(LCE tpa)

Capital 

Intensity

(US$ 

/LCE tpa)

Capital 

Intensity w/o 

Contingency

(US$ /LCE 

tpa)

Source

Hombre Muerto West   

(Galan)
100 3,518 439 338 20,000 21,950 16,950

ASX Ann, 
21 Dec 
2020

Candelas (Galan) 100 4,277 408 302 14,000 29,142 21,571
ASX Ann
30 Nov
2021

Sal de Vida (Galaxy 

Resources)
100 3,500 153 119

10,700 
(Stage 1)

14,299 11,139
ASX Ann, 

14 Apr 
2021

Olaroz-Cauchari (LAC) 100 3,576 565 526 40,000 14,125 13,150
Updated FS 

August 
2019

Salar Blanco (Lithium 

Power International)
51 3,772 563 501 20,000 28,150 25,050

FS, 17 Jan 
2019

Kachi (Lake Resources) 100 4,178 544 454 25,000 21,760 18,160
ASX Ann., 

30 Apr 
2020

Rincon (Argosy 

Minerals)
77.5 4,645 215 183 10,000 21,520 18,320

ASX Ann, 
28 Nov 
2018



HMW STUDY– POTENTIAL IDENTIFIED IMPROVEMENTS



LAB UPDATE – HIGH GRADE LiCl CONCENTRATE CONFIRMED

Concentrated brine and lithium carbonate from HMW  

* Conversion factor 5.323

** Excludes Greenbushes



GREENBUSHES SOUTH JV 

DATA REVIEW ENHANCES PROJECTS PROSPECTIVITY

Greenbushes South Lithium Project



GREENBUSHES SOUTH JV

Greenbushes South Lithium Project with Greenbushes Lithium mine in the background and map of arsenic (AS) anomaly in laterite soils 



Tasks CY

2018

CY

2019

CY

2020

CY 

2021

CY 

2022
CANDELAS Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Geophysics & mapping

Drilling Permits

Drilling 

JORC Resource

Scoping Study

HMW

Drilling Permits

Drilling/ Geophysics

JORC Resource / Update

PEA/Scoping/FS prework

Pilot Plant Permits

Pilot Plant / Feasibility 

Study

ACHIEVEMENTS AND INDICATIVE NEXT STEPS 



ARGENTINA –A PRO-MINING & INVESTMENT DESTINATION

From left to right and attending the 2019 IMARC conference in Melbourne: Mr. Raul Jalil (newly elected

Governor of Catamarca), Ms Lucia Corpacci (current Governor of Catamarca), GLN’s Managing Director Mr.

JP Vargas de la Vega and the Mines Minister of Catamarca Mr. Rodolfo Micone
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Galan team donating 5 ventilators to local health authorities in Catamarca



FAST TRACKING TO LITHIUM CARBONATE 

PRODUCTION IN SOUTH AMERICA’S 

LITHIUM TRIANGLE

Level 3, 30 Richardson Street, West Perth, WA 6005 PO Box 396, West Perth, WA, 6872 

Ph. +61 8 9322 6283       Fax. +61 8 9322 6398 www.galanlithium.com.au         ASX:GLN

Email: jp@galanlithium.com.au FSX:9CH

mailto:jp@galanlithium.com.au


APPENDIX 1

MARKET COST CURVE – LITHIUM SUPPY FUNDAMENTALS

2021 Lithium Production Cost Curve (source: Roskill – Lithium Cost Model Service)



APPENDIX 2

SOUTH AMERICAN BRINES – SIMPLIFIED MODEL

Strong Competitive Advantage to Produce Lithium Carbonate at 

~USD6/kg LCE (Capex included)

SC: Spodumene concentrate

LC :lithium carbonate

LH: Lithium hydroxide 

Source: iLi Markets



…and, REMAINS COMPETITIVE 

Even when producing Lithium Hydroxide at ~USD8/kg LCE (Capex included)

SC: Spodumene concentrate

LC :lithium carbonate

LH: Lithium hydroxide 

Source: iLi Markets



APPENDIX 3

COMPARATIVE COMPANY BRINE RESOURCES TABLE

Li             

ml/L

Measured 

k MT LCE

Indicated    

k MT LCE

Inferred      

k MT LCE

Total             

k MT LCE

Salar de Rincon Rincon Lithium JORC 403 4,300          7,900          

Salar de Rincon Argosy JORC 325 245              245              

Pozuelos y Pastos Grandes Litica Pluspetrol LSC NI 43-101 509 958              719              631              2,308          

Pastos Grandes Millennial Lithium NI 43-101 452 1,277          854              878              3,009          

Diablillos Tibet Summit NI 43-101 556 4,950          4,950          

Hombre Muerto Galaxy JORC 732 3,005          2,665          1,562          7,232          

Hombre Muerto POSCO JORC 780 1,580          1,580          940              4,100          

Hombre Muerto Livent n/a 747 390              390              

Hombre Muerto (Candelas) Galan Lithium JORC 672 685              685              

Hombre Muerto (HMW) Galan Lithium JORC 946 2,267          2,267          

Total Galan Galan Lithium JORC 858 2,952          2,952          

Cauchari - LAC LAC NI 43-101 592 3,555          16,298        4,723          24,576        

Olaroz Orocobre JORC 690 6,400          

Tres Quebradas Neolithium NI 43-101 601 569              3,436          2,917          6,922          

Source: iLi Markets

Resource

3600

6400

Salt Lake Company Code


