CAPSPACE

Portfolio Report - As at August 312026

CPDF Fund Metrics

Target Return
8%-10% p.q.

Last Monthly return - annualised
9.18% p.a. (August 2026)

Prior Monthly return - annualised
9.18% p.a. (July 2026)

RBA Cash Rate
4.35%

Monthly distributions paid
100% since inception

Redemption requests met on time
100% within notice period

Fund research Security review
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Capspace Update

Capspace maintained its disciplined credit approach to
portfolio construction, supporting stable income generation
and capital preservation for investors. The pooled fund consists
of 68 loans, all secured by real property, with a weighted
average portfolio LVR of 68.00%.

This month Capspace completed a thorough and methodical
property review to stress test the impact on the portfolio of a
softening property market. Disciplined credit selection remains
essential to safeguard credit quality and navigate risks in
vulnerable sectors of the economy.

Domestic Interest Rate Outlook

The RBA left the cash rate unchanged at 4.35% in August.
Headline CPI moderated to 3.5% in the year to July, down from
3.8% in June, while unemployment edged up to 4.5%,
suggesting labour market conditions are softening.

Inflation remains above the RBA's target range, and markets
are split on a potential rate rise this month. The RBA continues
to highlight underlying inflation, productivity challenges and
global energy markets as key risks. The prospect of a further
rate increase by November has grown since July, based on
current market pricing.

For private credit investors, exposed to floating rate loans such
as the Capspace pool fund, the current rate environment
continues to underpin attractive income generation, with
potential for yield expansion if RBA hikes materialise.

Distribution History - Monthly

B I T e T T Y Y T

2020 0.67% 0.67% 0.67%
2021 0.67% 067% 0.67% 0.67% 0.67%
2022 0.67% 067% 067% 0.67% 0.67%
2023 0.67% 0.67% 0.67% 0.67% 0.67%
2024 0.78% 0.78% 0.78% 0.78% 0.78%
2025 0.78% 0.77% 0.76% 0.76% 0.75%
2026 071% 0.73% 0.73% 0.75% 0.76%

0.67% 0.67% 067% 0.67% 0.67% 067% 0.67%
0.67% 0.67% 067% 0.67% 0.67% 067% 0.67%
0.67% 0.67% 067% 0.67% 0.67% 067% 0.67%
0.67% 0.67% 0.76% 0.76% 0.76% 0.77% 0.77%
0.77% 078% 078% 0.78% 0.78% 0.78% 0.78%
073% 079% 072% 071% 071% 0.71% 0.71%
0.76% 0.76% 0.76%

Fund Performance - Compounded

3-mth

1-mth

6-mth

CPDF Return 0.76%  2.31%
Target Rate 0.67%  2.00%
RBA Cash Rate 0.36% 1.09%
Above 8% target  0.09% 0.31%

4.59%
4.00%
215%

0.59%

Teyr 2-yr Sincg
p.a. Inception
915%  9.34% 9.44% 9.00% 8.85%
8.00% 8.00% 8.00% 8.00% 8.30%
4.03% 410%  4.20% 3.29% 2.56%
1.15% 1.34%  144% 1.00% 0.55%
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